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| for naval purposes, and liable to constant
;‘mm Jtion, they were sold, and the money
g : sury.
P "F--E'"l J~Hutr:‘hee:r§? me'?t in the naval sérvice al-
Ihe 3'1[.\- law during the war, has been re-
".""\TE:T,‘V Jischarges helow the maximum fixed
luee® = ce establishment. Adequate squad-
Y maintained in the several quarters of
1 . where experience has shown their
K may be most usefully employed ; and
¢t val service was never in a condition of
% r diserpline or greater efficieney.
oitp attention to the recommendation of
. otary of the Navy on the subject of
me " e corps.  The reduction of the corps
e T of the war required that four offi-
"= oach of the three lower grades should
e 1 irom the rolls. A board of officers
“U0 election ; and those designated were
. rilv dismissed, but without any alleged
"I concur in opinion with the Secretary,
' ihe service would be improved by redu-
4 number of landsmen, and increasing
: Such a measure would justify
wase of the number of officers to the ex-
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nes,

: he reduction by dismissal, and stll the |

- would have fewer officers than a corres-
ipe number of men in the army.
’ The “contracts for the transportation of the
1 in steamships convertible into war-steam-
-~mise to realize all the benefils to our
serce and to the navy which were antici-
4. The first steamer thus sccured to the
rument was launched in January. 1847.
ore are now seven; and inanother year there
will, probably, be not less than seventeen 2-
7,at. While this great pational advantage
3 -.t'"‘l.Ff":l. onur Sl’:f_'i'dt i‘lnd L'ﬂ'mIDETCiHl inLter-
-ourse is increased znd promoted with Ger-
oy, Great Britain, and other parts of Ku-
.. with all the eountries on the west Coast
r continent, especially with Oregon and
iifornia, and between the northern _3"‘]
. . wern sections of the United States. Con-
ol le revenue may be expected from pos-
Lot the connected line from New York
k _' and thenee across the i1sthmus Lo
oon. cannot fail to exert a beneficial influ- |
"~ got now to be estimated, on the interest
manulactures, commerce, navigation,
opey of the U. States.  As an rmpor-
i of the system, I recommended to
. fagorable consideration the establishment
' ¢ the B posed line of steamers between N.
s and Vera Cruz. It promises the most
v results lecementing friendship between
vwo republies, and in extending reciprocal
< 1o the trade and manafactures of both.
it af the Post-master General will
w kpown 10 you the operations of that de-
”._v:,,,. at for the past year,
s eratilying o find the tevennes of the de-
rin r_'.,!--.;"-ii rthe rates of postage now estab-
ished by 1aw, so rapidly inereasing. The gross
of postage during the last fiscal year
te four million three hundred and
«one thonsand and seventy-seven dol-
v ovcedint the anoual average reeeived
cthe vine years immediately preceding the
LT of the act of the 3d of Mareh, 1815,
p sum of six thousand four hundred and
caliree dollars, and exeeeding the amount
| {or the year ending the 30th of lune,
= by the suin of four hundred and twenty-

1347, by .
housand one hundred and eighty-four dol-

TTES.
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' ] exnenditures for the year, exeluding the
1 of $94.672, allowed by Congress at its
et session o imdividual claimants, and in-
ludine the sum of #100.500 paid for the ser-
vices - ithe line of steamers between Bremen
-od N. Vork, amonnted to $4,198,845, which
sss than the annpal averace for the nine
tous o the net of 1845, I:}' $300,7 18,

Fhe mail routes, on the thirtieth day of
a<t, were one hundred and sixty three

twn hundred and eight miles in ex-

s an increase during the last year

« thousand three hundred and ninety

e mails swere transported over them,

he same lime. forty-one million twelve

five hundred and seventy-nine miles:

¢ an mcrease of transportation for the

i two million one hundred and twenty-
six hundred and eighty miles,
expense was less than  that of the
four thousand two hundred

e Npes

n&aml
t the
15 veir by
y=-live
nerease L the mail transportation with-
years has been five million
bunlied and geventy-eight thousand
[redd and ten miles, whilst the ex-
were reduced four hundred and fifty-six |
thousand seven hundred and thirty-eight dol-
lars—making an increase of service at the rate
of filteen per cent , and a reduction in the ex-
penses of more than fiiteen per cent,
Durinz the past year there have been em-
yed, under eontracts with the Post Office
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ty or restraint.

sisted.

of the lahoring millions.

ed the enormons wealth concentrated

was upheld by the restrictive policy.

of the English population, upon whose daily
and yearly labor the great e.c.t;!hl!-"-hmf""“h“y
so much admired were sustained and suppor-
ted. They failed to perceive that the scantily-
fed and half-clad operatives were not only 1n
ahject poverty, but 'vere bound in chains of
oppressive servitude for the benefit of fa-
vored classes, who were the exclusive ob-
jects of the care of the zovernment.

it was not possible to reconstruct society in the
U'nited States upon the European plan. Here
there was a written constitution, by which erders

Department, two ocean steamers in conveyving
e mails monthly between New York and
Hremen, and one, since October last, perform- |
g semi-monthly service between Charleston
and Havana ; and a contract has heen mada
tor \he iransportation of the Pacific mails a-
cross the isthmus from Chagres to Panama
Under the authority given to the Secretary
the Navy, three ocean steamers have been
structed and sent to the Pacific, and are ex-
| 10 enter upon the mail service between
ima and Oregon, and the intermediate ports,
1 the first of January next, and a fourth has
nengaged by him for the service between
wa and Chagres: o thata regular month-
il line will Lie kept up after that time be-
ween the United States and our territories on
the Pagific
Notwithstanding this great increase in the
service, should the revenue continue to
ise the yresent year ac it did in the last,
vill be received near four hundred and

wusand dollars more than the expendi-

ese consilerations have satisfied the
dmaster General that, with certain modi-

15 of the act of 1845, the revenue may

I Turther inereased, and a reduction of
vosiages made 1o a uniform rate of five cents,
Vitlout an interference with the principle,
Wil -}, has been constantly and properly en-

Y, o making that department sustain it-

cplt

A well-digested cheap postage system is the
est means of diffusing intelligence among the

people, and is of so much importance in a
country so extensive as that of the United
‘ates, that 1 recommend to your favorable
isideration the suggestions of the Postmas-
Lieneral for its improvement.
Nothing can retard the onward progress of
' country, and  prevent us from assuming
cmaintaining the first rank among nations,
‘adisregard of the experience of the past,
rartecurrence to an unwise public policy.
"€ have jast closed a foreign war by an hon-
¢ peice—a war rendered necessary and
sle in vindication of the national
41l houor. The present condition of
Cottitry 1= symilar in some respects to that

e

rioht
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| the States.

b existed immediately after the close of
Fwith (Grsat Britain in 1815, and the
4500 13 deemed to be a preper one to take
ecl of the measures of public policy
!¢l followed that war. There was at that
o% of our history a departure from our
E¥aof u“-ﬂ:-, ':"ne enlargement of the pow-
wlitch "_:.1;1-_-1‘“‘:{'- Pkt !!_V canstkuetion,
just interpret: 1 Was not warranted by any
VeAts ; (,_l tHonof the constitution. A few
.\,{ { 8 aller the close of tiat war, a series of
r_'._-:.mu-cs was adopted which, united and eom-
ouned, constituted what was termed by their
AULhors and 3d\.‘0ga[eg 1he o American sys-

lem, ™

CAll

n ,I’ln} ‘ntroduction of the new
A time favored by the condit
.23 0y the heavy
Hacted during the
the public credit:

W policy was for
ion of the coun-
debt which had been con-
war; by the depression of

and titles were not recognized ortolerated. A sys-
tem of measures was therefore devised, caleulated,
if not intended, to withdraw power gradually and
silently from the States and the mass of the peo-
ple, and by construction to approximate our gov-
ernment to the European models, substituting an
aristocracy of wealth for that of orders and titles.

Without reflecting upon the dissimilarity of our
institutions, and of the condition of our people and
those of Europe, they conceived the vain idea of
building upin the United States a system similar
to that which they admired abroad. Great Bri-
tain had a national bank of large capital, in whose
hands was concentrated the controlling monetary
and finuncial power of the nation: an institution
weilding almost kingly power, and exerting vast
influence upon all the operations of trade, und np-
on the poliey of the government itself. Great Bri-
tain had an enormous public debt, and it had be-
come a part of her public policy to regard this as a
“public blessing.” Great Britain had also a re-
strictive poliey, which placed fetters and burdens
on trade, and trammelled the productive industry
of the mass of the nation. By her combined sys-
tem of policy, the landlords and  other property
holders were protected and enriched by the enor-
mous taxes which were levied upon the labor of
the country for their advantage.

Imitating this foreign poliey, the first step in es-
tablishing
was the ereation of a national bank. Not foresee-
ing the dangerous poweraud conntless evils which
snich an institution might entail on the country,
nor perceiving the connexion which it was design-
ed to form between the bank and the other branch-
esof the miscalled * American system,” but  feel-
ing the embarrassments of the treasury, and of
the businessof the conntry. consequent npon the
war, souie ol our statesmen who held different and
sounder views were induced to yield their seruples,
and, indeed, settled convietions of its unconstitu-
tionality, and to give it their sanction, as an expe-
dient which they vaiuly hoped might produce re-
lief. Tt was a most unfortunate error, as the sub-
sequent history and final catastrophe of that dan-
gerous and corrupt  institution have abundantly
proved. The bauk, with its numerons branches
ramified into States, soon bronght many of the ae-
tive political and commereial men in  different sec-
tions of the country into the relation of debtors to
it, and dependants upon it for pecuniary favorsi—
thus diffusing thronghont the nss of society a
great number of individoals of power and influ-
enee to rive tone to publie opinion, and to aet in
coneert in cases of emergency.  "The corrupt pow-
erofl such a politieal engine is no longer a  malter
of speculation, haviny been displayed in namer-
ous instances, but most signally in the political
struggles of 1532-"3-"4, in opposition to the publie
will represented by a fearless and patriotic Presi-
dent -

But the bunk was hat one branch of the new
systemn. A public debt of more than one hundred
and twenty millionsof dollars existed; and it is not
to be disruised that many of the authors of the
new syvstem did not resard its speedy  payment as
essential to the public  prosperity, bnt lacked npon
its continnance as no national evil. Whilst the
debt existed, it furnished aliment to the national
bunk, and rendered inereased taxation necessary
to the amount of the interest, exceeding seven mil-
lions of dollars annually.

This operated in harmony with the next branch
of the new systein, which was a high protective
taril. This was to aflord bounties to favored cluss-
es and particular pursuits, at the expense of all oth-
ers. A proposition to tax the whole people for the

| purpose of enriching a few, was loo monstrous to
purp g

be openly made. The scheme was, therefore veil-
ed under the plausible but delusive pretext of a
measure to protect ““home industry;” and many of
our people were, for a time, led to believe that a
tax which in the main fell upon labor, was for the
benefit of the laborer whe pa'd it.
the system involved a partnership between the gov-
ernment and the favored classes—the former re-

ceiving the proceeds of the taximposed on articles

imported, and the latter the increased price of simi-

lar articles produced at home, causud by such tax.
It is obvious that the portion te be received _l)_\' the
favored classes would, as a general rule, be increa-

sed in proportion to the increase of the rates of tax
imposed, and dimivished as these rates were re-
duced to the revenne standard required by the
wants of the government. The rates required to
produce 2 sufficient revenue for the ordinary ex-
penditures of government, for neeessary purposes,
were not likely to give to the private partners in
this scheme profits sufficient to satisfy their cupidi-
ty; and hence a variety of expedients and pretexts
were resorted to for the purpose of enlarging the
expenditures, and thereby creating a necessity for
keeping up a high protective tarift. The effect of
this policy was tointerpose artificial restrictions up-
on the natural conrse of the business and trade of
the country, and to advance thie interests of large
capitalists and monopolists, at the expense of the
great mass of the people, who were taxed to in-
crease their wealth.

Another branch of this system wasa compre-
hensive scheme of internal improvements, eapable
of indeflnite enlargement, and sufficient to swallow
up as many millions annually as could be exacted
from the foreigm commerce of the country. This
was a convenient and necessary adjunet of the
protective tariff. It was to be the great absorbent
of any surplus which might at any time aceumn-
late in the treasury, and of the taxes levied on the
people, not for necessary revenue purposes, but for

| the avowed objeet of affording protection to the fa-
| vored classes

Auxiliary to the same end, if it was not anes-
sential part of the system itself, was the scheme
which, at a later period, obtuined, for distributing
the proceeds of the sales of the public lands among
Other expedients were devised to take
money out of the treasury, and prevent its coming
in from any other source than the protective tarifl.
The authors and supporters of this system were
the advocates of the largest expenditures, whether
for necessary or useful purposes or uot, because the
larger the expenditures the greater was the pre-
text for high tuxes in the form of protective duties.

These several measures were sustained by pop-
ular names and plausible arguments, by which
thousands were deluded. The bank was represent-
ed to be an indispensable fiscal agent for the gov-
ernment; was to equalize exchanges, and to reg-
ulate and furnish a sound currency, always and
everywhere of uniform vulue. The protective ta-
riff was to give employment to * American labor,”
at advanced prices; was to protect “home indus-
tr.\'.” and furnish @ steady market for the farmer.
Internal Improvements were to bring trade into
every neighborhood and enhance the value of every
man's property. The distribution of the land mo-
nev was to enrich the States, finish their public

works, plant schools throughout their borders, and
But the fact, that for
every dollar taken out of the treasury for these
objects a much larger sum was transferred from
the pockets of the peeple to the favored classes,
was carefully concealed, as was also the tendency
if not the ultimate design of the system to build up

relieve them from taxation.

should be concentrated in its hands. This in-
creased power they did not seek to obtain by
the legitimale and prescribed mode—an amend-
ment of the constitution—but by construction.
They saw governments in the old world bas-
ed upon different orders of society, and so
constituted as to throw the whole power of
nations into the hands of a few, who taxed
and controlled the many without responsibili-

conceived the strength of nations in war con-
There was something fascinating in
the case, luxury, and display of the higher
orders, who drew their wealth from the toil
The authors of the
system drew their ideas of political economy
from what they had witnessed in Europe, and
particularly in Great Britain. They had view-
in few
hands, and had seen the splendor of the over-
grown establishments of an aristocracy which |
They
forgot to look down upon the poorer classes

the new system in the United Stotes |

This branch of

would be the bank profits by its use. It was the
interest of the favored elasses, who were enriched
by the protective tariff, to have the rates of that
protection as high as possible; for the higher those
rates, the greater would be their advantage. It
was the interest of the people of all those sec-
tions and localities who expected to be bene-
fited by expenditures for internal improvements,
that the amount collected should be as large
as possible, to the end that the sum disbursed
might also be the larger. The States being
the beneficiaries in the distribution of the land
money, had an interest in having the rates of tax
imposed by the protective tariff large enough to
yield a sufficient revenue from that source to
meet the wants of the grvernment, without dis-
turbing or taking from them the land fund; so
that each of the branches constituting the system
had a common iuterest in swelling the public ex-
penditures. They had a direct interest in mair.-
taining the public debt unpaid, and increasing its

In that arrangement they

amouut, becavse this would produce an annual
ircreased drain upon the treasury, to the amourt |
of the interest, and render avgniented tax.o= 5o

cessary. The operation and necessary effect of

the whole system were, 10 eucourage large and

extravagant expenditures, and thereby to increase

the pulblic patronage, and meintain a rich and

| splendid government at the expense of a taxed

and impoverished people.

It is inanifest that this scheme of enlarzed taxation
and expenditures. had it continued o prevail, s
goon have conveited the government of the Union, in-
t!.‘nd_cd bv ils framers to be a plain, cheap, and simple
confederation of States, united together for comron
pratection, and charged witha few specific dulies, rela-
ting chirfly to our foreign afthirs, into a consolidated
L'Illlillr(‘, depriving tie States of their reserved rights,
and the people of their just power amd control in the ad-
ministration of their govermnent.  In this mannoer the
wliole forin and character of the government wounld be
changed, not by an am+-ndment of the constitution, but
by resorting to an nnwarrantable and unautlierized con-
:;lrl‘n'liml ol that instrument.

. The indirect mode of levying the taxesby a duty on
imports, prevents the mass of the peaple from rendily
perceiving the amount they pay, and has enabled the
few, who are thus enviched, and who seek to wield the
| politicul power of the countiy, to deceive and delude
them. Were the taxes collected by a di cct levy upon

the people, us is the case in the States, this could not
verur.

The whole system was resisted from its inception by
many of our ablest siatesmen, some of whom doubted
113 constitutionnlity and s cxpediency, while athers be-
lieved it was, in all its bianches, a flagrant and dange-
rous infraction of the coustitulion, '

That a pational bank, a protective tariff, levied
not to raise the revenue needed, but for protection
merely, internal improvements, aud the distribu-
tion of the proceeds of the sale of the public lands,
are measures without the warrant ol the coastitu-
tion, would, upon the maturest consideration
seem to be clear. It is remarkabie that no one of
these measures, involving such momentous conse-
quences, is authorized by any express grant of
power in the constitution. No one of them is“in-
cident to, as being necessary and proper for the
execution of, the specific powers” granted by the
constitution. T'he author 1y under which it has
been altempted to justify cach of them is derived
from inferences and constiuctions of the constitu-
tion which its letter and its whole object and de-
| sign do not warraut, Is it to be conceived that
such immense powers would Lave been left by the
framers of the constitution to mere inferences and
doubtful constructions?  Had it been intended to
confer them on the federal government, itis but
reasonatle to conclude that it would have been
dune by plain and unequivocal grants. This was
not done but the whole stracture of which the
“*American system’ consisted, was reared on no
other or better foundation than forced implications
and inferences of power which its authors assumed
might be deduced by construction from the con-
stitution.

But it has been urged that the national bank,
which constituted so essential a branch of this
combined system of measures, was not ¢ new
measure, and that its constitntionality had been
previously sanctioned, becanse a bank had been
chartered in 1791, and had received the oficial
signature of President Washington. A few facts
will show the just weight to which this precedent
should be entitled as bearing upon the question of
the constitutionality.

Great division of opinion upon the subject ex-
isted in Congress. It is well known that Presi-
sident Washington entertained serious doubts
bothas to the constitutionality and expediency of
the measure; and while the bill was before him
for his ofhcial apprn\'nl or disapproval, so great
were these doubts, that he required “the opinion
in writing” of the members of his cabinet to aid
him in arriving at a decision. His cabinet gave
their opinion, and were divided upon the sulject- -
General Hamilton heing in favor of, and Mr. Jef-
ferson and Mr. Randolph being opposed to the
constitutionality and expedieney of the bank, It
is well known, also, that President Washington
retained the bill from Monday, the fourtcenth,
when it was presented to him, until Friday, the
twenty-fifth of February—Ueing the last moment
permitted him by the constitution to deliberate,
when he finally yielded to it his reluctent assent,
and gave it hissignature. It is certain that as late
as the twenty-third of February—being the ninth
day after the bill was presented to him—he had
arrived at no satisfactory conclusion; for on that
day he addressed a note to General Hamilton, in
which he informs bim that *“this bill was presen-
ted to me by the joint committee of Congress at
12’0clock on monday, the fourteenth instany;” and
he requested his opinion “to what precise period,
by legal fhterpretatinn of the constitution, can the
President retain it in his possession, before it be-
comes a law by the lapse of ten Jdays.” If the
proper construction was, thatthe day on which
the bill was presented to the President, and the
day on which his action was had upon it, were
both to be counted inclusive, then the time nllw-
ed him, within which it would 'e competent tor
him to return it to the House in wliichit origina-
ted with his objections, would expire on Thursday,
the twenty-fourth of February. Gen. Hamilton
on the same day returned an answer, in which he
stater:  “I give it as my opinion that you have
ten days exclusive of that on which the bill was
delivered to you, and Sundays; hence. in the pre-
sent case, if it is returned on Friday, it will be in
time.” By this construrction, which the Presi-
dent adopted, he gained another day, for delibera-
tion, and it was not until the twenty-fifth of Feb-
ruary that he signed the bill; thus affording con-
| clusive proof that he hud at last obtained his own
consent to sign it not without great and almost
insuperable difficulty. Additional light has been
recently shed upon the serious doubts which he
had on the subject, amounting at one time to a
convictiop that it was his duty to withbold his ap-
proval from the bill. Thisis found among the
manuscript papers of Mr. Madison, authorized to
be purchased for the use »f the government by an
act of the last session of Congress, and now for
the first time accessible to the public. From these
papers, it appears that President Washington,
while h» yet held the baak bill in his hands, actu-
ally requested Mr. Madison, at that time a mem-
ber of the House of Representative, to prepare the
dranght of a veto message for him. Mr. Madisen.
at his request, did prepare the draught of such a
message, and sent it to him on the twenty-first of
February, 1791. A copy of this original draught,
in Mr. Madison’s own handwriting, was carefully
preserved by him, and is among the papers lately
purchased by Congress. Itis preceded by a note
written on the same sheet, which is also in Mr.
Madison’s bandwriting, and is as follows :

W February 21st, 1791. Copy of a paper made out
and sent to the President at hLis request, to be ready in
case his judgment should finally decide against the bill
for incorporating a national bank, the bill being then
before him.”'

Among the ohjections assigned in this paper to
the bill, and which were submitted for the consid-
eration of the President, cre the following :

“T object to the bill, becaus2 it is an essential principle
of the government that powe s notdelegated by the cim-
stitution cannot be rightfully exercised: ibecause the

ower proposed by the hill to be osurcifwd i3 Dot express-
y delegated, and becuuse 1=annot satisfly mysell th:lt:r_
results fron any express power by fair and safe rules of
interpretation.’

The weight of the precedent of the bank of
1791, and the sanction of the great name of
Washington which has been"so often invoked
in its support, are greatly weakened by the
development of these facts. The experiment
of that bank satisfied the country thau it ought
not to be continued, and at the end of twenty
vears Congress refused to re-charterit. It
would have been fortunate for the country,
and saved thousands from bankruptey and ruin,
had our public men of 1816 resisted the tem-

e e s

the respcct due to jf cédents ; and, as he sub-
sequert'y declared, *“ the Bark of the United
States, t ough, on the original question, held
to be unconstitutional, received the Executive
signature,”

It is probable that réither the bank of 1791
nor that of 1816, would have been chartered,
but for the embarrassments of the government
in 1ts finances, the derangement of the currens
¢y and the pecuniary pressure which existed
—the first the consequence of the war of the
revelution, and the second the consequence of
the war of i812. Both were resorted to in
thie delusive hope that they wounld restore pub-
lic credit, and aflord relief to the government,
and 1o the business of the country.

Those of our public men who opposed the
whole ** American system™ at ils commence-
ment, and throughout its progress, foresaw and
predicted that it was fraught with incalculable
mischiefs, and must result in zerious injury to
the best interests of the country. For a series

" years their wise counsels were unheeded,
and e system was established. It was soon
apparent that its pmctiml operation was une-
qual and unjust upon different portions of the
country, and tipon the people engaged in dif-
ferent pursuits, All were equally entitled to
the favor and protection of the government.
It fostered and elevated the money power, and |
enriched the favored few by taxing labor, and
at the expense of the many. Its effect was to
*““ make the rich richer. and the poor poorer.”
Its tendency was to create distinctions in socis
ety based on wealth, and 10 give to the favor
ed classes undue control and sway in our go-
vernment. It was an organized money pow-
er, which resisted the popular will,and sought
to shape and control the public policy.

Under the pernicious workings of this com-
bined system of measures, the country wit-
nessed alternate seasons of temporary appa-
rent prosperity ; of sudden and disastrous com-
mercial revulsions; of unprecedented fluctua-
tion of prices, and depression of the greal in-
terests of agriculture, navigation, and com-
merce ; of general pecuniary suffering, and of
final bankruptey of thousands. After a severe
strugzle of more than a quarter of a century,
the system was overthrown.

The bank has heen succeeded by a practical
system of finance, conducted and controlled
solely by the government. The constitution-
al currency has been restored ; the public cre-
dit maintained unimpaired, even in a period
of foreign war; and the whole country has
become satisfied that banks, nationzl or state,
are not necessary as fiscal agents of the gov-
ernment. Revenue duties have taken the
place of the protective tariff. The distribu-
tion of the money derived from the sale of the
rehlic lands has been abardoned,and the cor-
rupting systemof internal improvements, itis
hoped, has been effectually checked.

It is not doubted, that if this whole train of
mecasures designed to take wealth from the
many, and bestow it upon the few, were to
prevail, the effect would be to change the en-

tire character of the governmeunt. (ne only
danger remains. It is 1he seductions of that

branch of the system, which consists in inter-
nal improvements, holding out as it does, in-
ducements to the people of particular sections
and localities to embark the government In
them without stopping to cileulate the inevit-
able consequences. 'T'his hranch of the sys-
tem is so intimately combined and linked with
the others, that as surely as an effectis pro-
dueced by an adequate cause, if it be iesuscila-
ted and revived, and firmly established, it re-
quires no sagacity to {oresre that it will ne-
cessarily and speedily draw after it the re-es-
tablishment of a national bank, the revival of
a protective tarifl, the distribniion of the land
money, and not enly the postponement to the
distant future of the payment of the present
national debt, but its annual increase.

I entertain the solemn conviction, that if the
internal improvement branch of the ¢ Ameri-
can system’ be not firmly resisted 2t this time,
the whole series of measures composing it
will be speedily re-established, and the coun-
try be thrown back from its present hivh state
of prosperity, which the existing policy has
produced, and be destined again to witness
all the evils, commereial revulsions, depres-
sion of prices, and preuniary embarrassments,
throunghout which we have passed during the
last twenty-five years.

T'o guard againsl consequences so ruinous,
is an object of high national importance, in-
volving in my judgment the continued pros-
perity of the country.

I have felt it to be an imperative obligation
to withhold my constitutional sanction from
two bills which had passed the two honses of
Congress, involving the principle of the in-
ternal improvement branch of the * American
system,” and conflicting in their provisions
with the views here expressed.

This power confered upon the President by
the constitution, | have on three occasions,
during my administration of the executive de-
partment of the government, deemed 1t my
duty to exercise; and on this last oceasion of
making to Congress an annual communica-
tion “of the state of the Union,” it is not
deemed inappropriate to review the principles
an | considerations which have governed my

sn. I deem this the more necessary, be-
cause, after the lapse of nearly six years since
the adoption of the constitution, the propriety
of the exercises of this undoubted constitu-
tional power by the President has for the first
tim* been drawn seriously in question by a
portion of my fellow-citizens. '
& The constitution provides that “every bill
which shall have passed tlie House of Repre-
sentatives and the Senate shall, before it be-
come a law, be presented to the President of
the United States: if he approve, he shall
sien it, but if not, he shall return it with his
objections, to that house in which it shall have
originated, who shall enler the ohjections at
large on their journal and proceed to reconsid-
erit.”

The preservation of the constitution from
infraction is the President’s highest duty.—
He is bound to discharge thai duty, at what-
ever hazard of incurring the displeasure of
those who may differ with him in opinion.—
He is bound to discharge it, as well by his ob-
ligations to the people who have clothed him
with his exalted trust, as by his oath of office,
which he may not disregard. Nor are the
obligations of the President in any degree les-
sened by the prevalence of views different
from his own in one or both houses of Con-
oress. It is not alone hasty and inconsiderate
legislation that he is required to check; but if
at anv time Congress shall, after apparenlt]}'
full deliberation, resolve on measures which
he deems subversive of the constitution, or of
the vital interests of the country, it is his sol-
emn duty to stand in the breach and resist
them. The President is bound to approve. or
disapprove, every bill which passes Congress
and is presented to him for his signature. The
constitution makes this his duty, and he can-
not escape it if he woul!. He has na election.
[n deciding upon any bill presented to him,
he must exercise his own best judgment 1f
he cannot approve, the constitution commands
him to return the bill to the House in which
it originated, with his objections ; and if he
fail to do this within ten days, (Sundays ex-
cepted,) it shall become a law without his sig-
nature. Right or wrong, he may be overruled
by a vote of two-thirds of each House ; and,
in that event, the bill becomes a law withoul
his sanction. 1f his objections be not thus o-
verruled, the subject is only postponed, and is
referred to the States and the people for their
consideration and decision. The President’s
power is negative merely. and not affirmative
He can enact no law. The only effect, there-
fore, of his withholding his approval of.a [')ill
passed by Congress, is to suffer the existing

thefi by the constitation with power to defend
theif rights, the mere instrument of a majority
of Congress. A surrender, on his part, of the
powers with which the constitution has inves-
ted his oﬂice:, would effect a practical altera-
tion of lh:}t instruthent, without resorting to
the prescribed process of amendment.

With the motives or considerations which
may indtice Congress to pass any bill, the
President can Lave nothing to do.” He must
presume theén to be as pure as his own, and
look only to the practical effect of their meas.
ares when compared with the constitution or
the public good.

But it has been urged by those who object
to the exercize of this undoubted constitution-
al power, that it aseails the representative
principle and the capacity of the people to
govern themselves, that there is greater safe-
ty in a numerous representative body than in
the single Executive created by the “constitu-
tion, and that the executive veto i1s a *“one
man power,” despotiec in its character.
expose the fallacy of this objection, it is only
necessary to consider the frame and true char-
acter of our system. Ours is not a consolida-
ted empire, but a confederated Union. The
States, before the adoption of the constitution,

were co-ordinate, co-equal, and separate in-

dependent sovereignties, and by its adoption
they did not lose that character.
ed the federal government with certain pow-

ers, and reserved all others, including their

own sovereignly, to themselves. They guar-
ded their own rights as States, and the rights
of the people, by the very limitations which

they incortporated into tha federal constitution,

whereby the different departments of the gen-

eral government were checks upon each oth-

er. That the majority should govern, is a
general piinciple, controverted by none; but
they must govern according tc the constitution,
and not according to an nndefined and unre-

strained discretion, whereby they may oppress

the minority.

The people of the U. Siates are not blind t6 the
fact that they may be temporarily misled, and that
their representatives, legislative and executive,
may be mistaken or influenced in their action by
smproper motives. They have therefore interposed

between themselves and the laws which may be

passed by their public agents, various representa-
tions, such as assemblies, senates, and governors

in their several States; a House of Representa

tives, a Senate, and a President of the United
The people can by their own direct agen-
cy make no law: nor can the House of Represed-
tatives immediately elected by them; nor car the
Senate; nor can both together, without the con-
currence of the President, or a vote of two-thirds

States.

of both houses.

Happily for themselves, the people, in framing
our admirable system of govenment, were con-
scion. of the infirmities of theis representatives; &,

in delegating to themn the power of legislation,
they have fenced them around with checks, to
guard against the effects of hasty action, of error,
of combination, and of possible corruption.—
Error, selfishness, and faction have often sought
to rer:d asunder this web of checks, and subject
the government to the contrnl of fanatic and sin-
ister influences; but these cfforts have only satis-
the people of the wisdom of the checks which
they have imposed, and of the necessity of pre-
serving them unimpaired.

The true theory of our system is not to govern
by the acts or decrees of any one set of represen-
tatives. The constitution interposes checks upon
all branches of the government, in order to give
time for error to be correected, and delusion to
pass away; bul if the pecple settle down into a
firm conviction different from that of their repre-

sentatives, they give effect to their opinions by
The checks
which the peopie imposed on their public servants
in the adoption of the constitution, are the best
evidence of their capacity for self-government..—
They know that the men whom they elect to pub-
lic stations are of like iufirmities and passions
with themselves, and not to be trusted without

changing their public servants.

being restricted by co-ordinate authorities and
constitutionzl limitations,

nessed the legislation of Congress for the last

thirty years will say that he knows of no instance
in which measures not demanded by the public
Who will deny that
in the State governments, by combinations of in-
Jividuals and sections, in dervgation of the gen-
eral interest, bavks have been chartered, systems
of internal improvement adopted, and debts entail-

good, have been carried?

edupon the people, repressing their growth, and
impairing their energies for years to come?
After so much experience, it cannot be said

that absolute unchecked power is safe in the hands
of any one set of representatives, or that the capaci-

ty of the people for self-goverament, which is ad-
mitted in its broadest extent, is a conclusive argu-
ment to prove the prudence, wisdom, and integrity
of their representatives,

The people, by the constitution, have command-
ed the President, as much as they have command-
ed the legislative branch of the government, to
They have said to him in the

execute their will.
constitution, which they require he shall take a
solemn oath to support, that if Congress pass any
bid which he cannot approve, “he shall return it
to the House in which it originated, with his ob-
jections.” In withholding from it his approval
and signature, he is executing the will of the pee-

ple constitutionally expressed, as much as the Con-

gress that pas-ed it.  No bill is presamed to be in

accordance with the popular will until it shall

have passed through all the branches of the gov-
ernment required by the constitution to make it a
law. A bill which passes the House of Repre-

sentatives may be rejected by the Senate; and so

a bill passed by the Senale may he rejected by the
House. In each case the respective houses exer-
cise the veto power on the other.

Congress, and each House of Congress, hold
under the constitution 2 check upon the President,
and he, by the powcr of the qualified veto, a check
upan Congress.
mends measures to Congress, he avows, in the
most solemn form, his opinions, gives his voice
in their favor, and pledges himself in advance to
approve them if passed by Congress. If he acts
without due consideration, or h's been influenced
by improper or corrupt motives—or if from any
other cause Congress, or either house of Congress,
shall differ with him in opinion, they exercise
their veto upon his recommendations, and reject
them; and there is no appeal from their decision,
but to the people at the ballot-box. These are
proper checks upon the Executive, wisely inter-
posed by the constitution. None will e found
to ohject to them, or to wish them removed. Itis
equally important that the constitutional checks
of the Executive upon the legislative branch
should be preserved.

If it be said that the representatives in the pop-
ular branch of Congress are chosen directly by
the people, itis answered, the people elect the
President. If both houses represent the States
and the people, so does the President. The Pres-
ident represen's in the execative depariment the
whole people of the United States, as each mem-
Ler of the legislative department represents por-
tions of them.

I'he doctrine of restriction upon legislative and
executive power, whille a well-settled public
opinion is enabled within a reasonable time to ac-
complish its ends, has made our country what it
is, and has opened to us a carreer of glory and
happiness 1o which all other nations have been
strangers.

In the exercise of the power of the vetn, the
President is responsible not only to an enlighten-
ed public opinion, but to the people of the whole
Union, who elected lim, as the representatives in
the legislative branches, who differ with him in

opinion, are responsible to the people of particular
States, or districts. who compose their respective
To deny to the Presideat the ex-
ercize of this power, would be to repeal that pro-

constituences.

vision of the constitution which confers it upon
him.

tion itself.
If the presidential veto be objected to upon the
ground that it checks and thwarts the public will,

upon the same principles the equality of represen-

tation of the States in the Senate should be strick-

To

They cloth-

ment of representatives, there are tws hundred
and thirty members in the House of Repreum:
tives. Sixteen of the smaller States are represeft-
ed in that House by but fifiy mémbers; and yé
the senators from these Sistes constitute n majori-
ty of the Seaste. So thal the President may re-
eo!nmend a measure 1o Cofigress, ahd it fiay re-
ceive the sanction and approval of ihore than
three-fourths of the House of Representatives, and

ing more than three-fourths of the whole popula-

the sma!ler States.

ous branch.

ercised by the Vice President ina few instances

States in 1811,

exercise of this po.ver under the constitution,
But it is, in point of fact, untrue that an ac

of all the senators from the large States, contain-

tion of the United States; and yet (he meusure
may be defeated by the votes of the senators from
None, it is presomed. can be
found ready to change the organigation of the en-
ale on this account, or to strike that body practi-
cally out of existence, by requiring that its action
sha! be confo med to the will of the more numer-

Upon the same principle that the veto of the
Presidext should be practically abohshed, the
PO;.?I' of the Vice rs?si:de'“ 1o gi‘.e the C‘Sli“s‘
vole upon an equal division of the should
be abolished also The Vice Pmﬁ:l:t':!l‘rciscs
the veto power as effectually by rejecting a bill by
hix casting vole, as the Presideut does by refusing
to approve and sign it. This power has been ex-

the most important of which was the rejection of
the bill to recharter the the bank of the United
It may bappen that a bill may
be passed by a large majority of the House of
Representatives, and may be supported by the
senators from the larger States, and the Vice Pres-
ident may reject it by giving his vote with the
senstors fiom the smaller States; arnd yet none,
it is presumed, are prepared to deny to him the

passed by Congress is conclusive evidence that it
18 an em:nation of the popular will. A majority

of the whole number clected 1o each House of
Congress constitutes a guorum, and a majority of
that quoruin is competent to pass laws.

t migl

happen that a quorum of the House of Represen

sented by those who voted for it. It might hap
pen that the same bill might be passed by a ma

Representatives, and containing less than

Slates.

ted States, or truly ieflect their will.

tatives, consisting of a single member more than
half of the whole humber elected to that House,
might pass a bill by a majotity of a single vote,
and in that case a fraction more than one-fourth
of the peaple of the United States wotild be repre-

jority of one, of aquorum of the Benate, composed
of Senators from the fiftcen smaller States, and a
single Senator from a #ixternth State, snd if the
Senators voting for it hapj ened 1o be {rom the eight
of the smallest of these States, it would be pass-
ed by the votes of Senators from States having
but fourteen representatives. in the House of

t one-
sixteenth of the whole population of the Un’ted
This extreme cuse is stated to illustrate
the fact, that a mere passage of a Lill by Congress
1s no conclusive evidence that those who passed
1t represent the majority of the people of the Urzi-
If such an
extreme case is not likely to happen, cases that ap-

proximate it are of constant occurrence,
lieved that nota single law has heen passed since
the adoption of the constitution, upon which all
the members elected to both houses have been pre-
sent and voted.  Many of the most important acts
which have passed Congress have been carried
by a close vote in thin houses.
of this might be given.

It is be-

Many instances
Indeed, our experience
proves that many of the most important acts of
Corgressaie postponed tothe last days, and ofien
the last hours of a session, when they are dis-
posed of in haste, and by houses but little exceed-
ing the nomber necessary to form a quorum.
Besides, in most of the States the members of
the House of Representatives are chosen by plu-
ralities, and not by a majorities of all thie voters in
their respective districts; and it may happen that a
majority of that House may be returned by a less
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MemMihmﬁﬁh:Mﬂwmhm' t
for the accomplishment of the great obj

for which 1!!0,'; weré established: Org

asthey are by the constitation,
together haimdnithusly fot the pu
If the executive and the, judiciary
defl:ived of the Eonstitutional

ted in thém, and of their &hé wﬁﬂhm- ropbirtions;
:he mllbtrlmm of the systeth must des-
royed, anll consoli c Wi

pernicious resulis; fnm?;;gﬁm: J.f',f,o'f:(i':f’
tion of unchecked, d wet exercised
by majorities of thé [¥gislati ¢ branch: .

) executive, legislative. and judicial, egth cons
stitute a separate cosordinmte departrhesit of the
government; and each is independ&nt 6f the dthets:
Iu the performonce of their respective duties tine’
der the >onstitution, neither can, in its IegitimaE
action, control the others: Thev each act wpon
their several responsibilities in their tive
spheres; but if the doctrines now maintained be
correct, the executive must become practically
subordinate to the legislative, and the judiciary
must become subordinate to both the legislativg
and executive; and thus the whole power of the
government weuld be merged in a single depart-
ment. Whenever, if ever, this shall occur, ourf
+ | glorious system of well-regulated self-government
will erumblé into ruins—to be succeeded, first by
anarchy. and finally by monarchy or despotism.
[ am far froin believing that this docitine is the
sentiment of Americhn pedple. ahd durihg the
short period which remains in which it will be my
duty to administer th® executive department, it
will be mv aim to maintain its independence, and
discharge its duties, without infringing upon the
powers or duties of either of the other depafts
ments of governmént. ,
t| 'I'he powei of the executive tcio was exercised
hy the first and most illustrious of my predeceds
rors, dnd by four of his successors who preceded
me in the administration of the government, ahd;
it is believed, in no instance prejudicially fo the
t | public interests. It has never béen, atid there is
- | bat little danger that it ever can be abused. No
President will ever desire; unnecessarily. to place
his opinion in opposition to that of Cohgress.—
He must alivays exercise the power reluctantly,
and only in cases where his convictions make it #
| matter of stern duty, which cannot escape. In-
deed, there is more danger that the President,
from the repugnance he must always feel to comé
in collisloh with Congiess, tnay fail to éxercige it
in cases where the preservation of the constitutior
from iufraction, or the public good, may demand
| it, than that he will ever exercise it unnecessarily

or winton!¥. : " o

During the pétiod 1 have administered the ex<
ecutive department of the goverment, great and
important questions of public policy, foreign an
domestic, have arisen. upon which it was my duty
to act, Itmay indeed be truly said that my admin-
istration has fallen upon eventful times: [ have
felt most sensibly the weight of the high respon-
gibilities devolved upon me. With no ether ob<
ject than the publie good, the enduring fame, and
permanent prosperity of my cotintry, 1 have pur-
cued the convictions of my own best juldgment.
The impartiai arbitrament of enlightened public
opinion, present and future, will defermine how
far the public poiicy I have maintasined, and the
measures | have from time to time recommended;
may have tended to advance or retard the public
prosperity at home, and to elevate or depress thé
estimate of our national character abroad.

Invoking the blessings of the Almlghly tpor
your deliberations at your presént important sess
sion, my srdent hope is, that in a spirit of harmo-
ny and concord, you may be guided to wise re-
sults, and such as may redound te the hapiness;
the honor, and the glory of our beloved country:

JAMES K. POLK.

Wasuixeroy, Decernber 5, 1848,
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wourk

shall ve

powets inve

Who that has wit-

When the President recom-

To charge that its exercise unduly coatrols
the legislative will, is to complain of the censtitu-

aggregate vote of the people than that received by
the minority.

If the principle insisted on te sound, then the
Constitution should be changed that no bill shall
become a law u-less itis voted for by members
representing in each [House a majority ol the whole
people of the United States. We must remodel
our whole system, strike down and abulish not
only the salutary checks lodged in the exccotive

lodged in the Senate also, and thus practically in
vest the whole power of the government in a ma

potic.
majorities to rule, independent of the checks ane
limitations of the constitution, we must revolution
ize our whole system,

constitutional compact by which the seveal State
agreed to form a federal Ui ion, and rush into con

potism. No one advocates such a proposition

must lead to this result.

The equality of their representation in the Senate

have, that their rights will be respecied. Withou
these guaranties, all their interests would he a

the larger States.

it; is of vital importance.

thirds ot both houses.

which they gave their assent.

rentatives,
passed by a vote of two-tlnsds of both lhouses; but

bis judgment ia against.

tion.

posed wumerical majority. A

had never given their constitutional consem.

vested with the pewer to declare, and has declar-
ed, acts of Congress passed with the concurrence
of the Senite, the House of Representatives. and
the approval of the President, to be unconstuetion-
al and void; and vet none, it is presumed, can be
found, who will be disposed to strip this hizhest
judicial tribunal under the constitution of this ac-
knowledged power—a pewer necessary ahke toits
independence and the rights of individuals.

For the same reason that the Executive
veto should, according o the doctrine main-
tained, be rendered nugatory, and be practi-
cally expunged from the constitution, this
power of the court should zlso he TEI:illEde
nugatory and be cxpllll:.‘.'ﬁd, bepause ‘lt res-
trains the legislative and executive will, and
because the exercise of sucha power by the
court may be rezarded as beinz in eonfiict
with the capacity of the people to govern
themselves. Indeed, there is more reason
for striking this powerofthe court from the
constitution than there is that of the qualified
veto of the President; bécause the décision of
the court is final, and can never be reversed,
even though both Houses dof Congress and
the President should be unanimous in oppo
sition to it; whereas the veto of the President
may be overruled by a vote of two-thirds of
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ir¥=The length of the President’s Message excludes
several articles and adverfisvcnrents prepared fof this
week's paper.

They shall appear in our next.

branch, but must strike out and abolish those

Jurity of a single assembly—a majority uncon-
trolled and absolute, and which may become des-
I'o conform to this doctiine of the right of

We must destroy the

solidation, which must end in monarchy or des-
and yet the doctrine maintained, if carried out,

One great object of the constitution in confer-
ring upon the President a qualified negative upon
the legislation of Congress, was to protect minor-
ities from injustice and oppression by majorities

and the veto power of the President, are the con-
stitutional guaranties which the sialler States

the mercy of majorities in Congress representing
To the smaller and weaker
States, therefore, the preservation of this “ower,
and its exercise upon proper occasions demanding
They ratified the cun-
stitution, and entered into the Union, securing to
themselves an equal representation with the larger
States in the Senate; and they agreed to be boand
by all laws passed by Congress upon the express
coudition, and none other, that they should b2 ap-
proved by the President, or passed, his ohjections
to tlie contrary notwithstanding, by a vote of two-
Upon this condition they
have a right to insist, as a part of the compactto

A bill might be passed by Congress against the
will of the whele people of a particular State, and
azainust the votes of its Senators and all its revre-
However prejudicial it might be to
ihie interest of such State, it weuld be bound by it
if the President shall approve it, or it should be

it has a right to demasd that the President shall
evercise his constitutional power, and arrest it, if
If he surrender this
power, or fail to exercise it in a case wheze lie
cannot approve, it would make his formal appro-
val a mere mockery, and would be itself a viola-
tion of the constitution, and the dissenting State
would become bound by law which had not “een
jpassed according to the sanctions of 1lie constitc-

The objection to the exercise of the vefo pow-
er is founded upon an idea respecting the popular
will, which. if carried out, would annikilate State
sovereignty, and substitate for the preseut federal
governmenl a consolidation, directed ly a sup-
\ revolution of the
government would be silently effected, and the
States would be subjected to laws to which 1they

The Supreme Court of the United States #s in-

- NORTH CAROLINA LEGISLATURE.

_|  Anticipating the reccipt of the President’s
message in time for this paper, we shall be
under the necessity of omitting a synopsis of
the proceedings of cur Legislature; farther
than to notice the most important matters that
| have transpired sincé our last. After this
week we intend to give a more full aceconnt 6f
its proceedingss _

From all appearances the session is likely
to be a protracted, and, we apprehend, an ex+
citing one.

The election of Atforney General came off
on Friday last, when B. F. Moore, Esq , (fed.)
the appointee of the Governor, received 85
votes, and D. K. McRae, (dem.) 84 votes, be-
ing one majority for Mr. Moore.

No time is yet fixed for fhe election of U
S. Senator, to fill the place of Mr. Badger.

Both Houses agreed to vote on Monday fof

a Judge of the Supreme Court, to fill the seat
vacated by the death of Judge Daniel. Jadge
Battle now holds the appointment, by gift of
the Governor, and will, as a matter of course,

be a candidate before the Legiclature for the
same seat.

P. S—We have received Raleigh papers
with dates up to the 5th inst., from which we
learn that there has been no choice of Su-
preme or Superior Court Jadges.

1
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NAVAL STORNE—Turpentine lias varied somewhat
in prices since our st réport.  About 2500 bbls Tur-
pentine hiave been disposed of daring the week—prices
clusing at 82 30 for soft, and §1 40 for hard. Tar—Last

sulcs al §) 25, Spirits Torpentme—Last sales 28 cts.

MARRIED;
In this town, on Thursday evening (he 37tk
ult., by the Rev. Mr. Stedman, Mf. Henry 8. Kel-
ly, to Miss Sarah M. Peck, daugeter of Capt. T
F. Peck. .

In Sampson county, on the 14th ult., ¥r. Wil-
lism H. Herring, to Miss Caroline, daughter of
Wi, Friar, Esq.

In Philadelphia, on the 28th &1f, by the Rev.
Dr. Stephens, Dr. ). L. Meares of this place, to'

Miss E. E. Fotterall.
e — — e ——
Great Bargains in Dry Gdods
AT LIPPITTS
CHEAP CASH STORE,
On Front Sireet, next door to Hart & Polly's.

NORTHERN Brown Homespon, at 5, 6, end 7 ¢ente
The Guld Medal style at 8 cenis.
Blae Homespun at 10 cents.

Bleached Homespun, at 6,6, 7, 8, 10 and 12} cents—
yard wiie,

Muslin d
@ :ilp:fr':m from |24 cents to 81 25.

1737 pueces Calico=s; from 4 o G0 cénts per yard.

Ladics Black Silk Vizites and Mantillas.
just received by the L. P, Smith, and prices reduced.—
Peopie from the country are politely intited 1o look af
this stock before making their purchases.

Dec ¢, 18483—13.31]

e Lanes md Cashmeres, 12}, 16, and 25 cts.,

C. If. LIPPITT.

TURPENTINE DISTILLERS.

THE subscribef wishes (o hire out, for the en~
suing year, four cr five negroes, who have becn
engaged for a number of years, in distiling Tur-
peatine.

They are all competent distillers.
D. C: FREEMAN.

Washington, N. C., Dec 8, 1848—[12-3t

Commercial copy & tirhes.

A RESOLUTION of the Bosrd

FHUILT TREES.

THE subscriber has & large mimber of Pesch,,
Applé, Apricot, Nectarine, and Plum Trees, of
choice kinds, which he will sell on feasonable
terms. He will be in Wilmington néxt week.

Dec 8, 1848 —[13-1t

Office Wilmingten & aln_ncigt?fi.i. Co.

T. H. FENTRESS.

November 224, 1545, ;
of Diteclors

Mancheste; Rail Road

St : ; lelay oc- rent i ilmington and
an aristocracy of wealth, to control the masses of | porary pressure of the times upon our finan- laws to remain unchanged, and the delay oc-| "o e citution. ‘T'he vote of a senato: of the Wilmingto

: by the deranged state of the

INANCes an
) l*:::i‘l ;l{fuﬁ:ftr(‘:llf}'; and by the com-
i:‘.\,ll']\,.:l.-rl.','g!-\‘ iirE\‘aﬁ:‘,-{\i‘ QlJl]‘li:;LZLasiI_tiut “’hl;llh
vt 00 o e
the em} il

society, and monopolize the political power of the

country.

The several branchesof this system were so in-
timately blended together, thatin their operation
each sustained and strengthened the others. Their

cial and pecuniary interests, and refused to
charter the second bank. Of this the country
hecame abundantly satisfied, and at the close
of its twenty years' duration, as in the case of
the first bank, it also ceased to exist. Under

casionel is only that required to enable the
States and the people toconsider and 2ct wpon
the subject in the election of pablic agerts
who will carry out their wisiies and instruc-
tions. Any attempt to coerce the President to

from Delaware has equal weight in deciding upon

the most important measures with the vote of a
senator from New York; and yet the one repre-
gents a State contsining, according to the existing
: House of

apportionment of representatives in the

both Houses of Congress, or by
at the polls.

thie people

It is obvious that {o preserve the system
established by the constitution, each of the
co-ordinate branches of the government—

juifes that
Company, dated 24 Adgtst, 1848, veqol
lh: Siz',rzmy and ‘Preasurer of said Company dd
coll%ét the first indtalment Jue opon su s

of Stock to the Campany; by the 15th of Novem-
ber, 1818.

the exeentive, legislative, and judicial—ntust |  n accordance #ith tie dhove resoltition, T will

artdgsments which

- I\ was not
\ .eln_ ils fesoure

gonel €8 success
18 ‘:h’ au‘l esp esbfll

: ly i
ecially i, ¥ n great emer-

-

joint operation was, toadd new burdens of taxa-

tion and to encourage a largely increased and waste-
ful expenditure of public money. It was the inte-

rest of the bank that the revenue collected and

the disbursements made by the governmentghould
be large, because, being the depository of the pub-

War, more power

lic money, the larger the amount, the greater

the repeated blows of President Jackson, it
reeled and fell, and a subsequent altempt to
charter a similar institution was arrested by
the veto of President Tyler.

M¢. Madison, in yielding his signature to
the charler of 1816, did so upon the ground of|

yield liis sanction to measures which he can-
not approve, would be a violation of the spirit
of the constitution, palpable and flagrant ; and
if successful, would break down the indepen-
dence of the executive department, and make
the President, elected by the people, and clo-

Representatives, but one thirty-fouth patt of the
population of the other. By the constitutional
composition of the Senale, a majority of that body
from the smaller States represent less than one-
fourth of the pcople of the Union. There are
thirty States; and, undet the existing apportion-

be deprived of 5 cOl
as checks on the lezislative, the )
 rance of the latter will become disproportio

be left in the exercise of its appropriate pow-
If the executive or the judicial brauch
wers conferred upon éither

the prepond

at Wilmington or the 11th of December
;l.t::-d at whichi tizie Stockholdérs are requested 13
call and pay me. The instalment is $5 per sha
JOHN M, TIMMONR, Seb & Trees:
Dec B, 1818-—[13:3¢




